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BRI (20214F12H31H £ THE

FHIHIED)

AXA World Funds

Framlington Evolving

Trends

UsD

NET ASSET VALUE AT THE BEGINNING OF THE YEAR 341,165,743
INCOME

Dividends (note 2k) 1,985,518
Interest on investment portfolio {note 21) -
Interest on bank accounts -
Securities lending income (note 16) 20,594
Dividend on CFD -
Income on swaps -
Other income 96,280
Total income 2,102,392
EXPENSES

Interest on bank accounts®

Dividend paid on short CFD

Expense on swaps -
Distribution fees (note 4) 215,126
Management fees (note 5) 4,412,528
Performance fees (note &) -
Withholding tax reclaim fees (note 8) 1,356
Redex fees (note 7) -
Applied service fee (note 9) 964,320
Transaction fees (note 11) 64,157
Financing fees on CFD -
Securities lending expenses (note 16) 7,208
Other expenses 353,834
Total expenses 6,018,529
NET INCOME/(LOSS) FROM INVESTMENTS FOR THE YEAR (3,916,137)
Net realised gain/(loss)

- on sales of investments (note 2f) 17,761,601
- on spot foreign exchange 778,919

- on forward foreign exchange contracts

(15,040,822)

- on futures. -
- on swaps

- on CFD

- on options -
Net realised gain/(loss) for the year 3,499,698
Net change in unrealised appreciation/{depr

-oni (note 2f) 13,699,832
- on forward foreign exchange contracts (1,392,925)
- on futures -
- on swaps

-on CFD -
- on options .
Met change in net assets for the year resulting from operations 11,890,468
Net p ds from subscriptions,/red ions 82,605,444
Dividends paid and payable (note 15) -
NET ASSET VALUE AT THE END OF THE YEAR 435,661,655

TOHHREKAX T 7R

*The amounts included under bank accounts are comprised of negative interests on bank overdrafts as well as on positive balances at bank on certain currencies

such as EUR.

10



TOUHEKX T 7K
AR (2021412 A 31 H BI(E)

AXA WF Framlington Evolving Trends — OMS
Usb

Holdings
Security Name - FactSet — Immediate Issuer
31/12/2021

Cusip PPA  Sedol 7 Digit Ticker Port. Ending Port. Ending Port. Ending

Currency

Yeight Quantity Held Market Value

Total 100. 00 436,941, 578. 58
Adobe Incorporated US00724F1012 00724F101 2008154  ADBE 1.68 12,916.00  7,324,146.96 U.S. Dollar
ATA Group Limited HK0000069689 B4TX8S B4TX8S1  B4TX8S 1.16  503,300.00 5,074, 122. 13 Hong Kong Dollar
Alfen NV NL0012817175 BGOSJ4 BGOSJ42  BGOSJ4 1.16 50,582.00 5,076, 303.04 Euro
Alibaba Group Holding Ltd. US01609W1027 BK6YZP BP417ZD1  BK6YZP 1.40  396,258.00  6,102,692.50 U.S. Dollar
Alphabet Inc. US02079K1079 02079K107  BYY88Y7  GOOG 4. 40 6,649.00 19,239,479.91 U.S. Dollar
Amazon. com, Inc. US0231351067 023135106 2000019  AMZN 2.43 3,179.00 10,599,866.86 U.S. Dollar
Ameresco, Inc. US02361E1082 02361E108  B3SWPT2  AMRC 1. 46 78,302.00  6,376,914.88 U.S. Dollar
Apple Inc. US0378331005 037833100 2046251  AAPL 2.27 55,923.00 9,930,247.11 U.S. Dollar
Autodesk, Inc. US0527691069 052769106 2065159  ADSK 1.22 18,976.00 5,335,861.44 U.S. Dollar
Becton, Dickinson and Company US0758871091 075887109 2087807  BDX 1.28 22,178.00  5,577,323.44 U.S. Dollar
Befesa SA LU1704650164 BDZRDG BDZRDG3  BDZRDG 1.10 62,611.00  4,798,962.85 Euro
Boston Scientific Corporation US1011371077 101137107 2113434  BSX 1.42 146,394.00  6,218,817.12 U. S. Dollar
Ceres Power Holdings plc GBOOBG5KQW09  BG5KQW BG5KQWO  BG5KQW 0.80  259,185.00 3,498,244.31 British Pounds
Darling Ingredients Inc. US2372661015 237266101 2250289  DAR 1.47 92,701.00  6,423,252.29 U.S. Dollar
exCom, Inc. US2521311074 252131107  B0796X4 XCM 2.31 18,816.00 10,103,251.20 U.S. Dollar
r. Lal PathLabs Limited INE600L01024 BYY2WO BYY2W03  BYY2W0 1.75 148,318.00  7,626,334.17 Indian Rupee
Edwards Lifesciences Corporation US28176E1082 28176E108 2567116  EW 1.47 49,671.00  6,434,878.05 U. S. Dollar
Exact Sciences Corporation US30063P1057 30063P105 2719951  EXAS 0.61 34,186.00  2,660,696.38 U.S. Dollar
Fidelity National Information Services, Tnc. US31620M1062 31620M106 2769796 FIS 2.01 80,461.00 8,782,318.15 U.S. Dollar
Fiserv, Inc. US3377381088 337738108 2342034  FISV 2.03 85,468.00  8,870,723.72 U.S. Dollar
Global Payments Inc. US37940X1028 37940X102 2712013  GPN 1.53 49,441.00  6,683,434.38 U.S. Dollar
Globant SA LU0974299876 144385109 BP40HF4  GLOB 1.39 19,384.00  6,088,320.56 U.S. Dollar
Globus Medical, Inc. US3795772082 379577208  B7D65MO  GMED 1.07 65,044.00 4,696, 176.80 U.S. Dollar
Hannon Armstrong Sustainable Infrastructure Capital, Inc. US41068X1000 41068X100  B9HHD96  HASIT 0.91 74,490.00  3,956,908.80 U.S. Dollar
HDFC Bank Limited US40415F1012 40415F101 2781648  HDB 1.41 95,014.00  6,182,560.98 U.S. Dollar
Helios Towers Plc GBOOBJVQC708 BJVQCT BJVQC70  BJVQCT 1.29 2,425,270.00 5,650,039.96 British Pounds
HOYA CORPORATION JP3837800006 644150 6441506 7741 1.95 57,450.00 8,536, 056.01 Japanese Yen
Intuitive Surgical, Inc. US46120E6023 46120E602 2871301  ISRG 2. 00 24,274.00  8,721,648.20 U. S. Dollar
Kerry Group Plc 1E0004906560 451957 4519579 451957 2.20 74,743.00  9,625,994.01 Euro
Keyence Corporation JP3236200006 649099 6490995 6861 2.01 14,000.00 8, 787,459.80 Japanese Yen
London Stock Exchange Group plc GBOOBOSWJX34 BOSWJX BOSWJX3  BOSWJX 0.91 42,461.00  3,985,533.40 British Pounds
Microsoft Corporation US5949181045 594918104 2588173 SFT 2.39 31,008.00 10,428,610.56 U.S. Dollar
National Grid plc GBOOBDR05C01 BDRO5C BDRO5CO __ BDRO5C 2.15  654,914.00 9,400,937.47 British Pounds
NextEra Energy, Inc. US65339F1012 65339F101 2328915  NEE 2.34 109, 450. 00 10, 218,252.00 U.S. Dollar
NuVasive, Inc. US6707041058 670704105  BO0GJC2 UVA 0. 40 33,119.00 1,738,085.12 U.S. Dollar
Orsted A/S DK0060094928 BYT16L BYT16L.4 BYTI16L 0.75 25, 700. 00 281,929. 73 Danish Krone
PayPal Holdings, Inc. US70450Y1038 70450Y103  BYW36M8  PYPL 1. 66 38, 455. 00 251,843.90 U.S. Dollar
Prologis, Inc. US74340W1036 74340W103  B44WZD7  PLD 1.82 47,243.00  7,953,831.48 U.S. Dollar
QUALCOMM Incorporated US7475251036 747525103 2714923  QCOM 2.79 66, 727. 00 12,202,366.49 U.S. Dollar
salesforce. com, inc. US79466L.3024 794661302 2310525  CRM 1.93 33,253.00  8,450,584.89 U.S. Dollar
ServiceNow, Inc. US81762P1021 81762P102  BSONXX8  NOW 2.53 17,011.00 11,042,010.21 U.S. Dollar
Siemens AG DE0007236101 572797 5727973 572797 1.99 49,997.00 8,680, 863. 62 Euro
Silicon Laboratories Inc. US8269191024 826919102 2568131  SLAB 2.08 44,026.00  9,087,846.92 U.S. Dollar
Taiwan Semiconductor Manufacturing Co., Ltd. TW0002330008 688910 6889106 688910 2.32  457,000.00 10,158,491.68 Taiwan Dollar
TE Connectivity Ltd. CH0102993182 H84989104  B62B7C3  TEL 2.61 70,657.00 11,399,800.38 U.S. Dollar
Tencent Holdings Ltd. KYG875721634 BMMV2K BMMV2K8 ~ BMMV2K 0. 96 71,500.00 4,189, 320.56 Hong Kong Dollar
eradyne, Inc. US8807701029 880770102 2884183 ER 1.48 39,508.00  6,460,743.24 U.S. Dollar
hermo Fisher Scientific Inc. US8835561023 883556102 2886907 0 2.31 15,118.00 10,087,334.32 U.S. Dollar
Trimble Inc. US8962391004 896239100 2903958 RMB 1.87 93,858.00  8,183,479.02 U.S. Dollar
UnitedHealth Group Incorporated US91324P1021 91324P102 2917766 UNH 2.35 20,458.00 10,272,780.12 U.S. Dollar
Visa Inc. US92826C8394 92826C839  B2PZN04 V. 1. 65 33,311.00 7,218,826.81 U.S. Dollar
Waste Connections, Inc. CA94106B1013 94106B101  BYVGIF6  WCN 2. 50 80, 111.00 10,916,725.97 U.S. Dollar
Zimmer Biomet Holdings, Inc. US98956P1021 98956P102 2783815  ZBH 1. 46 50,052.00  6,358,606.08 U.S. Dollar
Zoetis Inc. US98978V1035 98978V103  BISWGL6  ZTS 1.52 27,296.00  6,661,042.88 U.S. Dollar
[Cash] — CASH_USD4  CASH_USD _CASH_USD 6. 03 27,035,022.51 26,328,695.72 U. S. Dollar
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